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Report of the Board of Railroad Commissioners of the State of Vermont: June 30th, 1900 to June 30th, 1902 It is evident that in the early days of
railroad legislation, the diEiculties of constructing them along the narrow, winding val leys and over the hills and mountains, were so great-that the
Legislature considered that every possible inducement should be extended to persons willing to engage in their construction and operation. Much
of that spirit has continued to the present time. They have been given existence without much scrutiny into the provisions of their charters. Very
liberal general laws have been passed both for their organization and general govern ment. Towns have been authorized to aid liberally in their con
struction. All their franchises and the powers have been con ferred without charge. Doubtless this has been and is a wise policy to pursue. It must
however be remembered that they are improved public highways, allowed to be constructed and Oper ated for the benefit Of the public by private
persons as invest ments. It is reasonable that those making this kind of invest ments shall be compensated for the use of the money invested and
something for the risk. It should not be overlooked that they derive their income from the patronage of the public, the steam railroads from State
and interstate trafiic and the street or electric roads, from local traEic. The latter derive their income wholly through fares imposed. Upon the
inhabitants of the cities and villages in which they are operated. These fares should be kept as low as will return to the investors reasonable
compensa tion for the use of the money actually required and...
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