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MEDIUM-SIZED FIRMS
AND ECONOMIC GROWTH

By -

Nova Science Publishers Inc, United States, 2005. Hardback. Condition: New. UK ed.. Language:
English . Brand New Book. The culprit for deficiencies of knowledge about medium-sized
companies is their frequent inclusion among small companies. The authors try to find arguments
for a more sensible definition of medium-sized company in modern microeconomic theory, theory
of entrepreneurship and theory of financial markets. According to the first one, companies grow
until they reach the minimum efficient scale. On the other hand, a company s size is determined by
incomplete contractual relationships. The second theory argues that medium-sized companies
have some advantages because a more manageable number of employees and closer ties between
them and the entrepreneur may reduce monitoring costs. In addition, the employees are more
willing to invest in formation of specific skills required for their post. The third theory claims that
due to information asymmetry medium-sized firms resort predominantly to internal sources of
financing (depreciation, retained profits), while banks (relationship banking) are more frequently
among external sources of finance than capital markets. - what are medium-sized companies;
dynamic - how do they grow; national - how a national economy to a large extent depends on the
efficiency of medium-sized companies; and...
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Merely no words and phrases to describe. | am quite late in start reading this one, but better then never. | found out this ebook from my i and dad
encouraged this pdfto find out.
-- Hyman Auer

| actually started out looking over this publication. It can be writter in easy phrases and never difficult to understand. Your lifestyle span will probably be
transform as soon as you comprehensive looking over this ebook.
- Prof. Dayne Crist Sr.
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