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Law and legislation -- United States. Excerpt: . .. 9 A ZQUEZ EL Chairwoman V. Ms. Clarke. Ms. C. Thank you, Madam Chairwoman and Ranking
LARKE Member Chabot, for holding this very important hearing. The Real Estate Settlement Procedures Act is a vital tool in the American home-
buying process. Most importantly, small busi-nesses, such as title insurance companies and title agents, are im-portant in the settlement and
closing costs of residential mort-gages. | believe that more transparent information could enhance consumer shopping and could discourage
predatory, discriminatory and fraudulent lending processes. So it is my hope that this concern is at the center of all that we understand the impact
of HUDs proposed rule on small entities will address as this is a very important component of the subprime mortgage crisis and its predatory
lending. Ms. Jackson, | just have a couple of questions for you. First, can you explain to me how the proposed Good Faith Estimate is shorter or less
complicated ACKSON Ms. J. Well, borrowers would be able, if they wished, to just take the first page and to use that to compare costs and loan
terms from different lenders since the loan terms are all on this first page, the important ones that we believe, like Is there a pre-payment penalty
Can the interest rate go up What is the be-ginning interest rate Then at the bottom, there is a total of their costs. Page 2, of course, then goes into
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