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This volume grew out of a conference organized by James Alleman and Paul Rappoport, conducted on October 10, 2011 in Jackson Hole, Wyoming,
in honor of the work of Lester D. Taylor, whose pioneering work in demand and market analysis has had profound implications on research across a
wide spectrum of industries. In his Prologue, Eli M. Noam notes that demand analysis in the information sector must recognize the public good
characteristics of media products and networks, while taking into account the eFects of interdependent user behavior; the strong cross-elasticities
in a market; as well as the phenomenon of supply creating its own demand. The second Prologue, by Timothy Tardiff and Daniel Levy, focuses more
specifically on Taylor s body of work, in particular its practical applications and usefulness in analyses of, and practices within, the Information and
Communications Technology (ICT) sector (known in Europe and elsewhere as the Telecommunications, Media, and Technology (TMT) sector). The
remainder of the book is organized into four parts: Advances in Theory; Empirical Applications; Evidence-Based Policy Applications; and a final
Conclusion. The book closes with an Appendix by Sharon Levin and Stanford Levin detailing Taylor s contributions using bibliometrics. Not only
featuring chapters from distinguished scholars in economics, applied sciences, and technology, this volume includes two contributions directly
from Lester Taylor, providing unique insight into economics from a lifetime in the field. What a worthy book! Every applied researcher in
communications encounters Lester Taylor s work. Many empirical exercises in communications can trace their roots to Taylor s pioneering research
and his thoughtful leadership. This book assembles an impressive set of contributors and contributions to honor Taylor. No surprise, the
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