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Equity analysts play a crucial role in modern financial markets by aggregating information about
listed firms and issuing earnings forecasts as well as investment recommendations for these firms.
As equity analysts mostly work for well-known financial institutions, their forecasts and
recommendations are widely regarded as authoritative. Many institutional and private investors
rely heavily on the broker reports issued by equity analysts when making their investment
decisions. This confidence in equity analysts is highly dependent on the assumption that these
individuals act rationally - i.e., that their forecasts and recommendations do not suffer systematic
biases. Unfortunately, however, there is a great deal of scientific evidence that analyst opinions do
indeed suffer from a number of systematic biases, distorting their earnings forecasts and
investment recommendations. Some of these biases lead analysts to be too optimistic: for
instance, they may gain privileged access to a firm's senior management and thus to superior
sources for...
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Without doubt, this is the best job by any writer. It is amongst the most incredible ebook i have got study. You may like how the author write this
publication.
-- Dr. Brendon Kautzer II-- Dr. Brendon Kautzer II

This ebook is great. It can be rally intriguing throgh studying time period. Your lifestyle period is going to be convert as soon as you full looking over this
ebook.
-- Stanton Connelly-- Stanton Connelly
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