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Blackstone Audiobooks, 2012. CD-Audio. Condition: New. Unabridged. Language: English . Brand
New. Applied Austrian economics doesn t get better than this. Murray N. Rothbard s America s Great
Depression is a staple of modern economic literature and crucial for understanding a pivotal event
in American and world history. Rothbard opens with a theoretical treatment of business cycle
theory, showing how an expansive monetary policy generates imbalances between investment and
consumption. He proceeds to examine the Fed s policies of the 1920s, demonstrating that it was
quite inflationary even if the effects did not show up in the price of goods and services. The stock-
market correction was merely one symptom of the investment boom that led inevitably to a bust.
The Great Depression was not a crisis for capitalism but merely an example of the downturn part of
the business cycle, which in turn was generated by government intervention in the economy. Had
this book appeared in the 1940s, it might have spared the world much grief. Even so, its appearance
in 1963 meant that free-market advocates had their first full-scale treatment of this crucial subject.
The damage to the intellectual world inflicted by Keynesian- and socialist-style treatments would
be limited...
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Very useful for all group of people. It is amongst the most incredible pdf i actually have read through. Its been written in an extremely straightforward way
and it is just right after i finished reading through this pdf by which basically modified me, change the way i think.
-- Felicia Nikolaus

These sorts of ebook is the ideal book o@ered. It can be writter in simple terms rather than confusing. I discovered this pdf from my dad and i advised this
publication to understand.
-- Mr. Alejandrin Murphy PhD
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