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thFadigh RetallBarthersbips Outreach Through Retail Partnerships: Correspondent Banking in Brazil, Anjali Kumar, Adam
== k Parsons, Eduardo Urdapilleta, Ajai Nair, This paper explores the extent to which formal, regulated
s : financial institutions such as banks have been able to partner with "correspondents™ -
commercial entities whose primary objective and business is other than the provision of financial
services. The paper illustrates the case of Brazil, where banks recently have developed extensive
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