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***x* Excerpt from The Administration Currency Bill Mr. President and Gentlemen of the Minnesota Bankers Association: Recognizing as | do that
the need for early currency legislation is imperative, it is with conflicting emotions that | undertake a public discussion of the Administration
Currency Bill. While | hope for the earliest possible enactment of a good currency law, still, my great desire in this respect cannot, and | feel should
not, stifle my convictions as to the soundness and probable efficiency of the plan covered by the bill which has been introduced. | do not want to
criticise the legislative measure offered for enactment into a law simply for the sake of opposing the plan embodied in that measure, but, rather, |
want to be clearly understood as being willing to waive all petty and technical objections to the plan, in the hope that discussion and analysis of it
may result in its modification to the extent that it will conform as nearly as possible to the legitimate and pressing needs of the business of the
country, and at the same time be fair to the banks and also assure a just and equitable treatment of the public when the new plan is put into
operation. | am well aware that the enactment of legislation is very largely the result of the application of a give and take policy, for there are so
many in Congress whose views must be considered that any bill finally passed must, to some extent, be a compromise bill, and | have long since
abandoned the hope of securing such legislation as I, or any other individual, might regard as ideal. Inasmuch as...
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