BS4PS9B2VK # What Determines U.S. Swap Spreads? (Paperback) ~ Doc

What Determines U.S. Swap Spreads? (Paperback)

What Determines U.S.
Swap Spreads?

By Adam Kobor, Lishan Shi, Ivan Zelenko

ko Fabar
Litha 530
i Zekemdn

World Bank Publications, United States, 2005. Paperback. Condition: New. Language: English .
Brand New Book. This title examines the evolution of the U.S. interest swap market. It reviews the
theory and past empirical studies on U.S. swap spreads and estimates an error correction model for
maturities of 2-, 5- and 10-year over the period 1994-2004. Financial theory depicts swaps as
contracts indexed on Libor rates, rendered almost free of counterparty default risk by mark-to-
market and collateralization. Swap spreads reflect the Libor credit quality (credit component) and a
liquidity convenience premium present in Treasury rates (liquidity component). Multifactor models
@ bk ot which were estimated on observed swap rates highlighted the central role played by the liquidity

component in explaining swap spread dynamics over the past fifteen years. They also found,

however, some puzzling empirical results. Statistical models, on the other hand, mainly based on

market analysis, faced technical difficulties, arising from the presence of regime changes, the non-

3 stationarity in swap spreads, and the co-existence of long-term and shorter-term determinants.
& Against this background, the authors applied the error correction methodology based on the

concept of co-integration. They find that U.S. dollar swap spreads and the supply of U. S. Treasury
bonds are co-integrated, suggesting...
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Reviews

Definitely among the best book | have got possibly study. | am quite late in start reading this one, but better then never. Once you begin to read the book,
it is extremely difficult to leave it before concluding.
-- Olga Ledner MD

Complete guide for publication enthusiasts. | have read and i am sure that i will going to study again once again in the future. Your way of life period will be
transform once you total looking over this publication.
-- Shayne O'Conner
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Children s Educational Book: Junior Leonardo Da Vinci: An Introduction to the Art, Science and Inventions of This Great Genius. Age 7 8
9 10 Year-Olds. [Us English]

Createspace, United States, 2013. Paperback. Book Condition: New. 254 x 178 mm. Language: English . Brand New Book ***** Print on
Demand *****. ABOUT SMART READS for Kids . Love Art, Love Learning Welcome. Designed to expand and inspire young minds; this is...

Children s Educational Book Junior Leonardo Da Vinci : An Introduction to the Art, Science and Inventions of This Great Genius Age 7 8
9 10 Year-Olds. [British English]

Createspace, United States, 2013. Paperback. Book Condition: New. 248 x 170 mm. Language: English . Brand New Book ***** Print on
Demand ***** ABOUT SMART READS for Kids . Love Art, Love Learning Welcome. Designed to expand and inspire young minds; this is...

Dog Farts: Pooter s

Revenge

Createspace, United States, 2013. Paperback. Book Condition: New. 224 x 150 mm. Language: English . Brand New Book ***** Print on
Demand *****.BONUS - Includes FREE Dog Farts Audiobook Inside! That s right.For a limited time you can download a FREE
audiobook...
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DK Readers L4: Danger on the Mountain: Scaling the World's Highest

Peaks

DK Publishing (Dorling Kindersley). Paperback / softback. Book Condition: new. BRAND NEW, DK Readers L4: Danger on the Mountain:
Scaling the World's Highest Peaks, Andrew Donkin, Linda Martin, From blizzards and glaciers on the world's highest peaks to the

kP

challenge of free...

Star Flights Bedtime Spaceship: Journey Through Space While Drifting Off to Sleep

CreateSpace Independent Publishing Platform, 2013. Book Condition: New. Brand New, Unread Copy in Perfect Condition. A+
Customer Service! Summary: "Star Flights Bedtime Spaceship" is a charming and fun story with the purpose to help children unwind
and go to sleep. The underlying...

What is in My Net? (Pink B)
NF
Pearson Education Limited. Book Condition: New. This title is part of Pearson's Bug Club - the first whole-school reading programme

¥ &P

that joins books and an online reading world to teach today's children to read. In this book, Zac and Daisy are fishing....
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