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By Office of Federal Housing Enterprise Oversight

Nova Science Publishers Inc. Paperback. Book Condition: new. BRAND NEW, Special Examination of
Fannie Mae, Office of Federal Housing Enterprise Oversight, Fannie Mae senior management
promoted an image of the Enterprise as one of the lowest-risk financial institutions in the world and
as 'best in class' in terms of risk management, financial reporting, internal control, and corporate
governance. The findings in this book show that risks at Fannie Mae were greatly understated and
that the image was false. During the period covered by this report - 1998 to mid-2004 - Fannie Mae
reported extremely smooth profit growth and hit announced targets for earnings per share
precisely each quarter. Those achievements were illusions deliberately and systematically created
by the Enterprise's senior management with the aid of inappropriate accounting and improper
earnings management. A large number of Fannie Mae's accounting policies and practices did not
comply with Generally Accepted Accounting Principles (GAAP). The Enterprise also had serious
problems of internal control, financial reporting, and corporate governance. Those errors resulted
in Fannie Mae overstating reported income and capital by a currently estimated $10.6 billion. By
deliberately and intentionally manipulating accounting to hit earnings targets, senior management
maximised the bonuses and other executive compensation...
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ReviewsReviews

It in a single of my personal favorite ebook. Better then never, though i am quite late in start reading this one. I am eBortlessly will get a satisfaction of
reading a published ebook.
-- Ms. Lavada Krajcik-- Ms. Lavada Krajcik

Comprehensive guideline for book lovers. It can be filled with knowledge and wisdom I realized this publication from my dad and i suggested this pdf to
find out.
-- Ted Schumm-- Ted Schumm
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The genuine book marketing case analysis of the the lam light. Yin Qihua Science Press 21.00(ChineseThe genuine book marketing case analysis of the the lam light. Yin Qihua Science Press 21.00(Chinese
Edition)Edition)
paperback. Book Condition: New. Ship out in 2 business day, And Fast shipping, Free Tracking number will be provided aGer the
shipment.Paperback. Pub Date :2007-01-01 Pages: 244 Publisher: Science Press Welcome Our service and quality to your satisfaction.
please tell your friends...

Houdini's GiftHoudini's Gift
Independent Publishers Group (IPG) - Chicago Review Press, 2009. Hardcover. Book Condition: New. Revisiting well-loved characters
from a past adventure, this picture book presents animal-loving Ben with the challenge of having another pet aGer losing his pet
hamster. Knowing that Ben is...

Six Steps to Inclusive Preschool Curriculum: A UDL-Based Framework for Children's SchoolSix Steps to Inclusive Preschool Curriculum: A UDL-Based Framework for Children's School
SuccessSuccess
Brookes Publishing Co. Paperback. Book Condition: new. BRAND NEW, Six Steps to Inclusive Preschool Curriculum: A UDL-Based
Framework for Children's School Success, Eva M. Horn, Susan B. Palmer, Gretchen D. Butera, Joan A. Lieber, How can inclusive early
educators plan and deliver...

JA] early childhood parenting :1-4 Genuine Special(Chinese Edition)JA] early childhood parenting :1-4 Genuine Special(Chinese Edition)
paperback. Book Condition: New. Ship out in 2 business day, And Fast shipping, Free Tracking number will be provided aGer the
shipment.Paperback. Pub Date :2006-01-01 Pages: 179 Publisher: the China Pictorial Our book is all new book of genuine special spot
any...

Edge] the collection stacks of children's literature: Chunhyang Qiuyun 1.2 --- Children's Literature 2004(ChineseEdge] the collection stacks of children's literature: Chunhyang Qiuyun 1.2 --- Children's Literature 2004(Chinese
Edition)Edition)
paperback. Book Condition: New. Ship out in 2 business day, And Fast shipping, Free Tracking number will be provided aGer the
shipment.Paperback. Pub Date: 2005 Pages: 815 Publisher: the Chinese teenager Shop Books all book. the genuine special part of the
spot...

You Shouldn't Have to Say Goodbye: It's Hard Losing the Person You Love theYou Shouldn't Have to Say Goodbye: It's Hard Losing the Person You Love the
MostMost
Sourcebooks, Inc. Paperback / soGback. Book Condition: new. BRAND NEW, You Shouldn't Have to Say Goodbye: It's Hard Losing the
Person You Love the Most, Patricia Hermes, Thirteen-year-old Sarah Morrow doesn't think much of the fact that her mother winced a
little...
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