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Targeted share repurchases, popularly called greenmail, have come under strong criticism. Critics
of targeted repurchases argue that these transactions thwart desirable takeovers and reduce the
wealth of shareholders excluded from the repurchase. It is also argued that evidence of negative
stock price responses to the announcement of a targeted repurchase supports the position of
opponents of these transactions. As a result of the objections raised and the initial empirical
evidence, federal legislation has been proposed that requires stockholder approval of targeted
repurchases under certain circumstances. The purpose of this paper is to provide new evidence and
a different interpretation of stock price effects for firms that buy back shares in a targeted
repurchase. Existing evidence consists primarily of average stock price effects for the repurchasing
firms at the announcement of a targeted share repurchase. This study expands the measurement of
stock price effects to include the period in which the eventual seller s investment position was first
publicly disclosed as well as the dates of potentially important subsequent events that are related
to...
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A top quality publication along with the font used was intriguing to read. I really could comprehended everything using this written e ebook. Its been
designed in an remarkably straightforward way and it is only a@er i finished reading through this publication by which basically altered me, modify the
way i believe.
-- Cathrine Larkin Sr.-- Cathrine Larkin Sr.

Very useful to all of group of people. I actually have read through and so i am certain that i will planning to study yet again once again down the road. I am
just very easily can get a satisfaction of looking at a created book.
-- Mark Bernier-- Mark Bernier
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