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not to participate in the Genoa Conference that gathering of some two score nations called for the purpose of considering the economic restoration
of Europe has again brought to the front the whole question of our foreign loan policy in relation to international rehabilitation. That we have thus
far been without such a policy is painfully evident; that a stage in international finance has been reached where an intelligent and intelligible policy
must be formulated seems equally obvious. Whatever the outcome of the Genoa Conference or of subsequent conferences of which it may be the
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